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Fund Manager’s Review 
 
Our Valued Investors,  
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It is with great pleasure that we present the Interim Annual Report for the six-month ending 30th September 2021 to 
our valued investors.  
Despite the market conditions, we are pleased to inform that Premier Wealth Management Limited (PWML) has 
been able to perform reasonably well throughout the year under review. With the two-unit trust funds “Premier 
Money Market Fund” and “Premier Growth Fund”, we cater to the liquidity and long-term capital appreciation needs 
of our unit holders. The sheer force of Ceylinco Life brand behind PWML will propel it to win the trust of the 
common Sri Lankans while educating them on non-traditional investment avenues, which would bring win-win 
solutions to investors, shareholders and to the investment culture at large.  
 
ECONOMIC REVIEW  
 
Sri Lankan economy has expanded in the second quarter of 2021, even during the COVID-19 pandemic GDP Growth 
has increased from 4.3% (Q1 2021) to 12.3% (Q2 2021). Therefore, the Sri Lankan economy is expected to move 
along a faster recovery path, despite the latest surge in COVID-19 cases. Unemployment rate was at 5.4% during 
second quarter of 2020. It was estimated to rise at 6.0% in the second quarter of 2021, but has declined to 5.1% in 
the second quarter of 2021.  
The Central Bank of Sri Lanka wishes to inform the general public that the measures being taken at present will 
ensure that by end of 2021 official reserves will remain above US dollars 3 billion. Despite the headwinds of the 
economic impact of COVID-19 and challenges posed by adverse developments in the external sector, the Sri Lankan 
economy showed resilience throughout 2021.  
The Monetary Board of the Central Bank of Sri Lanka, at its meeting held on 18 August 2021, decided to increase the 
Standing Deposit Facility Rate (SDFR) and the Standing Lending Facility Rate (SLFR) of the Central Bank by 50 basis 
points each, to 5.00 per cent and 6.00 per cent, respectively. In addition, the Monetary Board decided to increase 
the Statutory Reserve Ratio (SRR) applicable on all rupee deposit liabilities of licensed commercial banks (LCBs) by 
2.0 percentage points to 4.00 per cent, with effect from the reserve maintenance period commencing on 01st 
September 2021. These decisions were made with a view to addressing the imbalances on the external sector of the 
economy and to pre-empt the build-up of any excessive inflationary pressures over the medium term, amidst 
improved growth prospects.  
 
Fund Performance  
 
Premier Money Market fund continued to establish its reputation as a fund which aims to provides attractive, short-
term, tax-adjusted investment opportunities for both corporate and retail clients. For the six-month ended 30th 
September 2021, fund managed to achieve a 6.98% of annualized fund yield, net of fees, compared to 10.31% 
annualized fund yield the fund achieved for the same period of 2020. Premier Growth Fund, which focuses on long 
term wealth generation, was able to record an annualized return of 0.17% (net of fees) for the period under review 
compared to the return of 19.43% in the same period of 2020.  
 
The Colombo Stock Exchange (CSE) has recorded 32.84% growth in All Share Price Index (ASPI) during the 
period under review. Further, 1-year treasury bill rate has increased to 6.50% from 5.11% at the start of the 
period. 
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Corporate Information  
 
Fund Manager/ Registrar   Premier Wealth Management Limited 
      No. 02, Gower Street, 
      Colombo 05.  
      T: +94 11 2554110 
      F: +94 11 2504138 
      www.premierwealth.lk 

Trustee and Custodian   HNB Bank PLC 
      No. 479, T B Jayah Mawatha, 
      Colombo 10 
      T: +94 11 2660703 
      F: +94 11 2682659 
      www.hnb.net 

Fund Auditors     SJMS Associates 
      No. 02 Level 4 Castle Lane 
      Bambalapitiya 
      Colombo 4. 
      T: +94 11 2580409 
      F: +94 11 2582452 
      www.deloitte.com 

Bankers     HNB Bank PLC      
      No. 479, T B Jayah Mawatha, 
      Colombo 10 
      T: +94 11 2664664 
      F: +94 11 2662832 
      www.hnb.net 

Lawyers     Nithya Partners 
      Attorneys -at-Law 
      97A, Galle Road, Colombo 3 
      T: +94 11 2335579 
      T: +94 11 2335908      
      F: +94 11 2328817 
      www.nithyapartners.com 
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  Premier Wealth Management Limited 

      No. 02, Gower Street, 
      Colombo 05.  
      T: +94 11 2554110 
      F: +94 11 2504138 
      Web: www.premierwealth.lk 

  E-mail: info@premierwealth.com 


